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Topics:

AWhat is Property Tax?

ABasic Misconceptions & Facts

ALaws and Limitations

A2012 Optiens

ALet:65 - P ay Jeopardy



What 1S Property: Trax?

A Property Tax is a tax on real and personal
property




Real Property Includes:

AlLand
ABuildings
Almprovements attached to the land
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Personal Property Includes:

AI\/Iachinery and eguipment (used in
business)

AFurniture and fixtures in commercial use

ASuppIies and materials that are not for
sale

AlLeased equipment and some leasehola
ImMprevements



What property Is not taxanle?

A Property owned by federal, state, and local
governments

A Church-ewned property used for church
PUIPOSES

A Low income housing owned by public
corporations (e.g. Housing Authorities)

A Privately ewned schools and colleges

A Personal preperty ewned by mdividuals; such as
Vehnicles, stocks, honds, and Neusehold geods.



What IS Property Tax Levy?

AA property tax levy Is
the amount a taxing
jurisdiction (City) .
collects from its property. x/
OWRETS to pay. for the
general cost of
goevernment




There are two different levies a
jurisdiction may Impose:

AReguIar levy @

AExcess levy (approved by
VVOLErs)
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Regular Levy

APays for routine city expenses, such as
Fire, Police, Parks, etc.




on bonds approved by voters for specific



