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Property Taxes 

ÁWhat is Property Tax? 

ÁBasic Misconceptions & Facts 

ÁLaws and Limitations 

Á2012 Options 

ÁLetôs Play Jeopardy 

Topics: 



What is Property Tax? 

ÁProperty Tax is a tax on real and personal 

property 



Real Property Includes: 

ÁLand 

ÁBuildings 

ÁImprovements attached to the land 
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Personal Property Includes: 

ÁMachinery and equipment (used in 

business) 

ÁFurniture and fixtures in commercial use 

ÁSupplies and materials that are not for 

sale  

ÁLeased equipment and some leasehold 

improvements 



What property is not taxable? 

ÁProperty owned by federal, state, and local 

governments 

ÁChurch-owned property used for church 

purposes 

ÁLow income housing owned by public 

corporations (e.g. Housing Authorities) 

ÁPrivately owned schools and colleges 

ÁPersonal property owned by individuals, such as 

vehicles, stocks, bonds, and household goods. 

 



What is Property Tax Levy? 

ÁA property tax levy is 

the amount a taxing 

jurisdiction (City) 

collects from its property 

owners to pay for the 

general cost of 

government 

 



There are two different levies a 

jurisdiction may impose: 

 

 ÁRegular levy  

ÁExcess levy (approved by 

voters) 



Regular Levy 

ÁPays for routine city expenses, such as 

Fire, Police, Parks, etc. 



Excess Levy 

   Amount of money to pay off debt service 

on bonds approved by voters for specific 

purpose or project, e.g. Senior Center, 

Library, Fire Hall. 


